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Proptech Startup Homexchange Raises $4 Mn To 
Expand Presence Across The Country 

 - The funding round saw participation from marquee names 
such as HDFC Capital, Oberoi Realty and Anarock 

 - HDFC made the investment through its HDFC Affordable 
Real Estate and Technology Program (H@ART) 

 - Homexchange claims to have executed transactions worth 
about INR 120 Cr so far 
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Mental Healthtech Startup Wysa Raises $20 Mn To 
Offer Services In Vernacular Languages, Expand In 
International Market 
 - This Series B funding round was led by HealthQuad, 
along with British International Investment 

 - Ramakant Vempati, cofounder of Wysa, said that nearly 
95% of Wysa’s business-to-consumer (B2C) users use its 
freemium model across 65 countries 

 - In essence, Wysa is a conversational agent, which 
delivers therapeutic advice and support to people on the 
chat platform 
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Edtech Unicorn upGrad Acquires WOLVES India To 
Strengthen Tech Placement Portfolio 

 - WOLVES India helps with talent recruitment across tech 
startups in the country, along with multiple mid and large 
organisations in India and abroad 

 - The company will continue to operate independently under 
the leadership of its founder Raghu S 

 - With the acquisition of WOLVES India, upGrad has 
completed three acquisitions in the last seven months 
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Cross-Border Fintech Startup Swadesh Raises Funding 
From Y Combinator, Khosla Ventures 

 - Khosla Ventures, Y Combinator, 8VC, and Section32 
participated in the funding round 

 - The fresh funds would be used to scale up Swadesh’s 
customer acquisition and expand its product suite of NRI-
focused financial products 

 - The neo bank helps NRI students and expats in the US to 
set up their secure banking infrastructure with more ease 
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Ruraltech Startup FAARMS Raises $10 Mn To Expand 
To 100K Villages in 2022 

 - Apoorva Ranjan Sharma from Venture Catalyst and Ramit 
Mittal from Bharti Family also participated in the round 

 - FAARMS will use the fresh capital to expand its 
geographical footprint in India, scale up its supply and 
distribution channels and hire talent 

 - The Bengaluru-based startup provides end-to-end 
solutions for rural households, right from door-step delivery 
of farming inputs to insurance to banking services, among 
others 
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Consolidation Wave: M&A Deals In Indian Startup 
Ecosystem At An All-Time High Of 165 in H1 2022 

 - In H1 2022, the Indian startup ecosystem saw 165 
mergers and acquisitions, 126% higher than seen in the 
corresponding period a year ago 

 - The ecommerce sector accounted for 38, or 23%, of the 
165 M&A deals in H1 2022 

 - Ecommerce roll-up unicorns GlobalBees and Mensa 
Brands, and cloud kitchen startup Curefoods were the 
biggest acquirers in India 
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