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Indian Startup Funding Tanks 42% QoQ To $6.8 Bn In 
Q2 2022 

 - The deal count also fell 22% to 393 in Q2 CY22 from 507 
in Q1 CY22 

 - On a year-on-year (YoY) basis, the funding raised was 1% 
higher than $6.1 Bn raised in Q2 CY21 

 - The ongoing Russia-Ukraine war, rising inflation and policy 
rates, and fears of an impending recession have translated 
into lower funding for startups 

 by inc42.com 

 

BYJU’S Valuation Reaches $23 Bn; Grows 35% In 9 
Months 

 - In FY22, BYJU’S valuation has been propelled by its nine 
acquisitions as well as an estimated revenue of INR 10,000 
Cr in FY22 

 - While the edtech is yet to out its FY21 financial 
statements, it reported a revenue of INR 2,434 Cr in FY20 
(when it claimed to be profitable for the second year) 

 - BYJU’S has also seen a 25% increase in valuation year-
on-year 
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Ministry of Civil Aviation Names The 23 Drone PLI-
Beneficiaries 

 - The list includes 12 drone manufacturers and 11 drone 
component manufacturers 

 - The Ministry invited applications from eligible 
manufacturers in May 2022 

 - The shortlisted beneficiaries have crossed the eligibility 
criteria related to sales revenue and value addition in FY 
2021-22 
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Nykaa Shares Rise About 4% After Foray Into Men’s 
Innerwear Category 

 - In the intraday trading, the shares rose as much as about 
5% to INR 1469.9, its highest since June 27 

 - On Wednesday, Nykaa announced its foray into men’s 
innerwear and athleisure category 

 - The beauty ecommerce platform had reported a 58% YoY 
decline in its consolidated profit after tax at INR 7.6 Cr in 
FY22 
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EV Fires: Government Sends Show Cause Notice To Ola 
Electric, Okinawa, Others 

 - The government has asked electric scooter OEMs, 
including Ola Electric, Okinawa Autotech, and Pure EV, to 
explain why they should not be penalised for the fire 
incidents 

 - The companies have been given 30-days time till July-end 
to respond to the notice: Report 

 - The Central Consumer Protection Authority (CCPA) had 
reportedly sent a notice to Ola Electric in mid-June on the 
fire incidents, asking it to respond within 15 days 
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Two-Wheeler EV Registrations Up To 42,233 Units In 
June, Ola Electric Sees 36.5% MoM Decline 

 - The total two-wheeler electric vehicles (EVs) registered in 
June stood at 42,233 units versus 39,520 units in May, as 
per the Vahan portal 

 - After a 27.3% MoM decline in May, Bhavish Aggarwal-led 
Ola Electric’s vehicle registrations dipped 36.5% in June to 
5,874 units 

 - Okinawa Autotech’s registrations dipped 25% MoM to 
6,980 units in June, but the company maintained its top 
position with the highest number of registrations 
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