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Okinawa Autotech Looks To Adopt NITI Aayog’s Open-
BMS Solution For EVs 

 - Okinawa Autotech was not immediately available to 
confirm the report to Inc42 

 - NITI Aayog and the Department of Science & Technology 
(DST) have started working with the EV industry and 
academia on developing an open-source BMS for two- and 
three-wheeler EVs: Report 

 - An Open-BMS system would essentially involve 
developing the technology in India, per the country’s needs 

 by inc42.com 

 

Cryptocurrencies Are A Clear Danger: RBI Governor 
Shaktikanta Das 

 - Cryptocurrencies are a clear danger. Anything that 
derives value based on make believe, without any 
underlying, is just speculation under a sophisticated name: 
RBI Governor 

 - Cryptocurrencies are ‘medium’ systematic risk to the 
economy and the crypto-asset ecosystem is a ‘growing 
threat’ that warrants drastic approaches, RBI report 

 - The central bank also stressed the need for further 
examination of the crypto space and its impact on 
traditional financial institutions 

 
by inc42.com 

Revenue Based Financing Startup GetVantage Bags $36 
Mn Funding To Scale Tech, Expand To New Territories 

 - The strategic funding round was led by Varanium Nexgen 
Fintech Fund and DMI Sparkle Fund, with participation from 
Chiratae Ventures, Dream Incubator Japan, Sony Innovation 
Fund, among others 

 - As part of the deal, Varanium Capital’s partner Aparajit 
Bhandarkar will join GetVantage’s board of directors 

 - GetVantage is a revenue-based financing platform that 
enables startups to raise capital by pledging a certain 
percentage of their future revenues in exchange for money 
invested 

 

 by inc42.com 

Intuit QuickBooks’ India Exit Shows The Challenges In 
Making For India’s SMEs 

 - From January 31, 2023, financial and business 
management software for small businesses, QuickBooks, 
will no longer be available in India 

 - The exit comes at a time when a large number of SMEs 
are adopting digitisation, and it presents an opportunity for 
Indian companies like Zoho and Tally 

 - QuickBooks’ exit also highlights the unique challenges 
posed by the Indian SMEs for service providers 

 
by inc42.com 

EV Fire Probe: Expert Panel Finds Issues With ‘Basic 
Safety Systems’ In Vehicles 

 - The experts’ team identified that the battery management 
systems (BMS) of the two-wheeler electric vehicles (EVs) 
were seriously deficient 

 - There was also no 'venting mechanism' for overheated 
cells to release energy 

 - While the safety recommendations have already been 
shared with EV OEMs, the experts’ final report is expected 
within a week 

 by inc42.com 

 

Lenskart Acquires Japan’s Eyewear Brand OWNDAYS 
In A $400 Mn Deal 

 - The deal is reportedly worth $400 Mn, bringing 
OWNDAYS into Lenskart’s fold 

 - Lenskart said that OWNDAYS will operate independently 
of it, with the cofounders remaining stakeholders and 
leading the management team 

 - The Faridabad-based unicorn will become Asia’s largest 
omnichannel eyewear brand, reaching 13 markets 

 by inc42.com 

 


