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Recommerce Startup Cashify Raises $90 Mn, Valuation 
Soars To $250 Mn 

 - NewQuest Capital Partners, Prosus and Cashify’s existing 
investors also participated in this round of funding 

 - The company plans omnichannel expansion to tap the 
used mobile phones and gadgets market 

 - Cashify CEO, Mandeep Manocha says that the company 
is targeting profitability by next year 
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Exclusive: Mensa Brands To Acquire MensXP, iDiva 
From Times Internet In A $100 Mn Deal 

 - The acquisition will give Mensa Brands access to the 
large millennial user base of MensXP and iDiva 

 - Mensa Brands has several men and women focused 
brands under its umbrella 

 - Earlier this year, Times Internet sold MX TakaTak and 
Dineout to ShareChat and Swiggy, respectively 
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Tax Department Explains 1% TDS Rule For Cryptos, 
Virtual Digital Assets 

 - The tax is being introduced through a new section 194S 
in the Income-tax Act, 1961 

 - The exchange will have to deduct the tax when the same 
is an intermediary 

 - Tax deduction under 194Q of the Act would not be 
required once the same is deducted under section 194S of 
the Act 
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EV Infra Startup Statiq Raises INR 200 Cr Funding For 
Building EV Charging Stations 

 - It plans to use the funds towards product development, 
network expansion and building the core team 

 - Statiq is building EV infrastructure for which it provides 
residential charging stations, OEM partnerships or 
aggregation of existing third-party charging stations 

 - On the B2C side, the startup has provided charging 
infrastructure to 25K+ four-wheelers and 40K+ two-wheelers 
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Chaayos Raises $53 Mn In Series C Funding, To Add 
100 Physical Stores In 2022 

 - The fundraise also saw participation from Elevation 
Capital, Think Investments and Tiger Global 

 - Chaayos will use the fresh capital to ramp up its tech 
infrastructure and to shore up hiring across multiple 
verticals 

 - Chaayos currently runs 190 stores across 6 cities, with 
online tea deliveries contributing 45% to its revenues 
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Indian Actress Rashmika Mandanna Backs D2C Vegan 
Startup Plum 

 - As part of the deal, Mandanna has joined the startup as 
brand ambassador to help widen its consumer base 

 - Plum is a direct-to-consumer (D2C) vegan brand that 
offers an array of products in skin, hair, men’s, personal 
care and makeup categories 

 - It is currently looking to expand its omnichannel 
presence across India and also, scale its production. It will 
further launch new products and hire talent across verticals 
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