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After $2.4 Bn Crypto Scam, Bitconnect Founder Satish 
Kumbhani Disappears 

 - Last week, a US District Court, San Diego indicted 
Kumbhani for orchestrating a global Ponzi scheme 

 - The FBI has evaluated the scam size to the tune of INR 
18,000 Cr, while Surat CID team who has been 
investigating the case in India estimates the scam size 
worth INR 41,000 Cr 

 - Kumbhani used to run a lending scheme similar to Amit 
Bhardwaj’s GainBitcoin, promising 40% returns per month 

 by inc42.com 

 

Kitchens@ Merges With Kitchens Centre To Be India’s 
Biggest Cloud Kitchen Player 

 - The deal reportedly took place in a share swap 
agreement, with Kitchens Centre’s prior investors also 
getting equity in the merged entity: Report 

 - The move will make the combined entity as the biggest 
player in the space with more than 1,000 cloud kitchens 
spread across 20 cities 

 - The merger will enable the combined entity to rapidly 
scale up and increase its presence across the country 

by inc42.com 

Audio OTT Startup Pocket FM Bags $65 Mn To 
Introduce New Languages 

 - Goodwater Capital, Naver, and Tanglin Venture Partners 
led the Series C round of funding 

 - Pocket FM will use the infused capital to introduce AI 
and expand its creator community 

 - It targets to cross 100 Mn total users and 5 Mn paying 
users soon 

 by inc42.com 

YouTubers Contributed A Whopping INR 6,800 Cr To 
India’s Economy In 2020: Report 

 - Indian YouTubers generated INR 6,800 Cr in economic 
value, supporting over 683K jobs in the process 

 - YouTube in India helps SMBs, content creators, and 
students, while also being a source of online entertainment 
for the general population 

 - Indian YouTube channels with more than 1 Mn 
subscribers have increased by 50% year-on-year, taking the 
total number to over 4,000 

by inc42.com 

Indian Apps Saw 200% Increase in Monthly Active Users 
In 2021 Vs 2019: Google 

 - Global users, on an average, spent 150% more time on 
Indian apps and games in 2021, compared to 2019: Google 

 - Apps like Ludo King have become one of the most played 
games globally on the Play Store: Google 

 - An Inc42 report found that India saw the second-highest 
number of mobile app downloads in the world, with over 27 
Bn downloads 

 by inc42.com 

 

Live Tutoring Startup Filo Raises $23 Mn To Invest In 
Technology And Innovation 

 - Filo has a presence in 15 countries, and a dynamic 
community of more than 40,000 tutors who are driven to 
help students 

 - Filo will use funds for product development as it goes 
deeper into modeling pedagogy at scale, expanding the 
team, tapping new categories, and scaling its tutor base 

 - The startup states that it has over 1.5 Mn downloads and 
more than 350K monthly active users 

 by inc42.com 

 


