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Personal Lending Startup CASHe Secures INR 140 Cr 
Equity Funding 

 - CASHe is a non-bank, mobile-first, personal loan startup 
that claims to serve underserved digital customers in the 
country 

 - It disburses loans between INR 1,000 and INR 3,00,000 
with an approximate APR (annual percentage rate) of higher 
than 30.42% 

 - Young adults in the country, those below the age of 25, 
are availing more short-term low-value credit. This 
phenomenon is driving personal loans which have grown 2.3 
times by value and 3.8 times by volume in disbursal from 
FY17 to FY21 
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Local Language-Focussed OTT Platform STAGE 
Raises Funds; Plans To Take Paid Subscriber Base To 
1 Mn 

 - Led by Blume Ventures and Better Capital, the $2.5 Mn 
round also saw participation from IPV, TCA, notable angel 
investors and YouTubers-turned-influencers 

 - STAGE plans to scale its consumer base to 1 Mn+ in 
CY22, by launching at least 20 originals in newer 
languages 

 - Founded in November 2019, STAGE is disrupting the 
way Indians consume content in their local languages, 
especially pivoting from sleazy, or poorly dubbed content 
currently available in the market 
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Indiamart Acquires 26.01% Stake In Inventory 
Management SaaS Startup EasyEcom 

 - Edgewise Technologies or EasyEcom is a startup that 
offers omnichannel inventory and warehousing management 
SaaS solutions to merchants 

 - These solutions allow merchants to allocate, track and 
reconcile inventory across various online and offline 
channels 

 - The global market for inventory management software was 
valued at $1.22 Bn in 2020 and is projected to grow to $2.99 
Bn by 2028, at a CAGR of 11.9% between 2021 and 2028 
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Indian Startups Have Created 6.5 Lakh Jobs To Date: 
DPIIT Secretary 

 - “The figure comes to 11 jobs per startup,” DPIIT secretary 
Anurag Jain said addressing the achievements and 
initiatives undertaken by the government in the startup 
ecosystem 

 - Outlining the path ahead, DPIIT wants to create 20 Lakh 
new jobs by registering 50K+ startups over the next four 
years 

 - It will also organise the ‘Startup India Innovation Week’ 
from January 10 to January 16 
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Unacademy Likely To Venture Into Celebrity-Taught 
Extracurricular Courses With ‘Unacademy Icons’ 

 - Unacademy has been aggressively building its presence 
across new categories and exploring international expansion 

 - Prima facie, the venture seems to be similar to US-based 
MasterClass, or India-based FrontRow, Celebrity School, 
Artium Academy, Bambinos, UnluClass, Mento, among 
others 

 - Founder Munjal replied to an ex-Unacademy employee’s 
tweet on launching hobby courses such as arts, singing, 
music etc, stating “Unacademy Icons is launching soon” 
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UPI Clocks In INR 8.26 Lakh Cr Worth Transactions In 
Dec 2021; CY21’s Txn Stand At INR 73 Lakh Cr 

 - With a rise of 0.91% in the number of month-on-month 
transactions, UPI recorded 456 Cr transactions worth INR 
8.26 Lakh Cr (approx $111.2 Bn) in December 

 - Despite the onset of the third wave of Covid-19, which 
should’ve mirrored weak market spending sentiment, the 
year 2021 was quite the opposite with UPI alone recording 
transactions worth over INR 73 Lakh Cr (approx $970 Bn) 

 - As the market continues to grow over 110% year-on-year, 
UPI leaders PhonePe and Google Pay need to downsize 
their market shares 
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