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Private Cryptocurrencies Are Prone To Frauds, Extreme 
Price Volatility, Says RBI 

 - The RBI report said that private cryptocurrencies pose 
immediate risks to customer protection 

 - It noted that the aggregate market capitalisation of the top 
100 cryptocurrencies has reached $2.8 Tn 

 - In its recent board meeting, the central bank members 
raised concerns regarding private cryptocurrencies 

 by inc42.com 

 

2021 Year in Review | The Year Of The Unicorn 
 

 - What was for a better part of a decade a trickle developed 
into a stampede as almost 39 startups achieved billion-dollar 
valuations this year. Here's a look at all 39 Indian startups 
that joined the unicorn club in 2021. 
 
 - This was undoubtedly the year of the unicorn for India’s 
startup ecosystem. What was for the better part of a 
decade a trickle developed into a stampede as 
39 startups achieved billion-dollar valuations this year. 

 
 - Many freshly minted unicorns went on to raise even more 
rounds and some are already drawing up plans for a public 
listing. The year also saw the creation of India's youngest 
startup unicorn, Mensa Brands, which achieved the feat in 
just six months. It also saw Gupshup raise funds for the first 
time in nearly a decade. 

 
 by economictimes 

Market Leadership To Enable Nazara Witness Robust 
Revenue Growth: Report 

 - B&K Securities has set a target price of INR 3,287 per 
share for Nazara 

 - In November, Nazara completed the acquisition of 
OpenPlay Technologies Pvt Ltd. 

 - Its consolidated net profit rose 9.8% in the July-September 
quarter of FY22 at INR 14.5 Cr. 

 by inc42.com 

PE, VC funds urge Centre to tax Esops only at time of 
sale 
 

 - At present, a startup employee who receives a grant of 
options from the firm under the employee stock ownership 
plan (Esop) has to pay full income tax after a certain period 
following the vesting of the options. 
 

by economictimes 

PB Fintech To Invest INR 700 Cr In Policybazaar, 
Shares Price Up 3% 

 - The company said that it will infuse the amount in one or 
more tranches 

 - The board has also approved the investment of up to 
INR 299.99 Cr in Paisabazaar 

 - A recent report showed that among the IPOs in 
November 2021, mutual funds invested the most in 
Policybazaar’s offer with an infusion of INR 1,350 Cr 

 by inc42.com 

 

Central Bank Of India Launches RuPay Business 
Platinum Debit Card 

 - The card offers include ATM withdrawal limit of INR 1 
Lakh along with a purchase of up to INR 3 Lakh at PoS or 
ecommerce platforms, to its users 

 - The offering is expected to support small businesses 
including several startups and MSMEs 

 - According to latest RBI data, debit card payments in 
FY21 stood at INR 6.61 Lakh Cr and credit card payments 
were at INR 12.91 Lakh Cr 

 by livemint.com 
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