
STARTUP UPDATES 

(01.10.21 – 08.10.21) 

 

Internet Sources 

Shared by – Rahul Mishra 

ManCorp Innovation Labs: The AI startup that’s helping 
digitise the course of justice in India 

 - In the first week of April, the Supreme Court of India 
unveiled an AI-powered initiative called the Supreme Court 
Portal for Assistance in Court’s Efficiency (SUPACE) in a 
bid to address one of the overarching problems of the 
country — the huge backlog of pending cases in various 
courts. 

 - SUPACE helps judges and law clerks in their research 
by extracting information quickly from huge volumes of 
legal data. “The role of AI will be the collection and 
analysis of data. It will process facts and make them 
available to judges looking for input for a decision. We are 
not going to let it spill over to decision making,” said the 
then Chief Justice of India SA Bobde during the launch.  

by indianexpress.com 

 

Valuation Guru Aswath Damodaran Values Paytm At 
$20 Bn, Says It Cannot Be A Buy And Hold Investment 

 - One97 Communications is currently valued at $16 Bn 

 - Damodaran was of the view that it is not a stock that 
should constitute a smaller portion of one’s portfolio and 
not a significant portion 

 - The digital payment company is making an offer to issue 
fresh shares worth INR 8,300 Cr and an offloading of 
shares by existing investors to the tune of INR 8,300 Cr 

by inc42.com 

Bengaluru-based online meat startup is India's first D2C 
Unicorn 

 - Online meat startup Licious on Tuesday said it has raised 
$52 million (around ₹387 crore) from investors, including 
IIFL AMC in a Series G fund raise. The latest funding round 
took the company's valuation beyond $1 billion, taking it to 
the unicorn list. 

 - Bengaluru-based Licious in a statement said that it has 
become India's first direct-to-consumer (D2C) unicorn with 
the Series G fund raise of $52 million led by IIFL AMC. 

 - In July, Licious raised $192 million from a clutch of 
investors, including Temasek, in the Series F round. 

 by livemint.com 

Good Glamm Group Adds D2C Brand The Moms Co. To 
Its Portfolio 

 - With this acquisition, The Moms Co. aims to grow to a INR 
500 Cr revenue run rate in the next two years 

 - In August, MyGlamm acquired Mumbai-based parenting 
platform BabyChakra and in 2020, it had acquired Delhi-
based women-centric digital media and ecommerce platform 
POPxo 

 - D2C beauty and personal care startup MyGlamm launched 
the Good Glamm Group in September 2021 in a bid to 
consolidate its position as a ‘Digital House of Brands’ 
powered by a content-to-commerce strategy  

by inc42.com 

Mobility Startup Chalo Bags $40 Mn Series C In Funding 
From Lightrock India, Filter Capital 

 - The new investment round also saw participation from its 
existing investors WaterBridge Ventures, Raine Venture 
Partners, Neeraj Chopra, and Amit Singhal 

 - The fresh infusion of capital will be utlised to invest in 
technology, deepen its presence in India, and also expand 
its business operations in international cities. 

 - At present, Chalo operates with 15,000 buses and has a 
presence in 31 cities across Karnataka, Kerala, Madhya 
Pradesh, and others 
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