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Zerodha gets Sebi's approval to set up an AMC 
 

 - The in-principle approval from Sebi will allow the 
Bengaluru-based startup to launch its own mutual funds, 
founder and chief executive Nithin Kamath tweeted on 
Wednesday. Zerodha is India’s largest retail broker by 
registered users  

 

by economictimes.com 

 

EV Infra Startup REVOS Raises Funds From USV & 
Prime Ventures, Eyes Global Expansion 

 - REVOS has bagged $4 Mini funding from Union Square 
Ventures (USV) and Prime Ventures in its Series A round 

 - REVOS plans to expand its charging network to 1 Mn 
chargers in 500 cities across India and in the European and 
South-East Asian market 

 - The startup offers an AI-integrated IoT platform that allows 
EV manufacturers to build smart mobility features on top of 
the software developed by REVOS 

by inc42.com 

OYO Rolls Out 30 Mins Self Sign Up Service ‘OYO 360’ 
For Hotel Owners 

 - OYO at present is testing its newly developed service with 
limited number of hotels and will soon announce it 

 - The new services is likely to bolster Oyo’s acquisition 
strategy 

 - The development comes after Oyo announced hiring of 
more than 300 tech professionals 

by inc42.com 

Elon Musk Awaits For Approvals To Roll Out Cheaper 
Internet Service in India 

 - Tesla and SpaceX CEO Elon Musk has said he is ‘figuring 
out’ India’s regulatory approval process to roll out his 
satellite-based cheaper internet service called Starlink 

 - Starlink which shipped 1 Lakh terminals to customers 
recently aims to provide global broadband connectivity via a 
constellation of satellites 

 - Starlink is in beta mode and the speed of the internet 
connection varies from 50 Mbps to 150 Mbps and the 
latency speed is from 20ms to 40ms 

by inc42.com 

UPI Transactions Cross 3.5 Bn, Growth Spate 
Normalises 

 - NPCI reported 3.5 Bn transactions worth INR 6.39 Lakh 
Cr in August 2021, growing 9.5% by volume and 5.4% by 
value over the previous month 

 - In June and July, transaction volume grew by 10% and 
15% respectively on a month-on-month basis while 
transaction value had grown by 11% and 10% respectively 

 - Paytm’s transaction volume spiked by 18% during July in 
comparison to PhonePe and Google Pay, which grew at 
15% each 

 

by moneycontrol.com 

 

Hero Electric ties up with Wheels EMI for electric two-
wheeler loans 

"Hero Electric currently sells over 10,000 two-wheelers 

every month, of which 40% comes from rural pockets of 

India,” according to a company statement on Wednesday. 

“With this partnership, the company expects a rise in sales 

and is projected to double them over last year by 2021.” 

 

by economictimes.com 

 


