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PharmEasy plans to file IPO papers by October 

 - PharmEasy is on track for an IPO but is still negotiating 
with new investors to raise between $200 million and $300 
million at a valuation of around $5.6 billion. Talks with 
SoftBank have reportedly fallen through. 

 

by economictimes.com 

 

Major Crypto Exchanges Say No To IFSCA Monitoring 

 - Some of the exchanges have reportedly suggested the 
finance ministry to regulate crypto under the IFSCA 

- “IFSCA regulation will limit our presence in the India 
market and it will be costlier to trade in INR,” Inc42 spoke 
to the exchanges to understand their viewpoint on this 

 - The RBI governor meanwhile reiterated that the RBI’s 
stance on crypto hasn’t changed despite the SC order 

by inc42.com 

Sports Education Platform Sporjo Raises Funds From 
Angel Investors 

 - The company will use the funds for expanding its product 
offerings, improving product experience, scaling its team, 
driving expansion in Pan India and in key overseas markets 

 - Sporjo offers an assessment tool that allows for 
participants to decipher a road map based on their skill set 
and personality, as well as education and training modules 
led by industry experts across a variety of categories 

 - For a market estimated at INR 100 Bn, sports in India 
contributes 0.1% to the GDP compared to the global 
average of 0.5% 

by inc42.com 

RBI Defers Its Plans To Distribute Licence For NUEs 

 - RBI has put its plans to allow private establishments 
create digital payment platforms on hold due to data safety 
norms 

 - There were at least six conglomerates including Amazon, 
Google, Facebook and Tata Group, who were bidding for the 
NUEs license 

 - Public sector banks like SBI and Union Banks were 
prohibited from seeking licences by the finance ministry as 
they were shareholders of NPCI 

by inc42.com 

Indian startups race past $20 billion funding in record 
year 

 - Indian internet startups raised over $20 billion from global 

investors this year, shattering the previous record as they 

gained from a pandemic-led digital adoption, record stock 

market listings, and regulatory crackdowns in China. 

 

 - Companies raised $20.2 billion across 576 deals, 

surpassing the $13 billion from 878 deals in 2019, according 

to data from Venture Intelligence. The average deal size, 

too, more than doubled to $35 million this year, indicating 

the willingness of investors to take more risks on fledgling 

startups in their pursuit of the next multi-billion dollar 

outcome. 

 

by moneycontrol.com 

 

Direct-to-consumer brands on funding high since 2020 

 - Nearly two D2C brands have raised money every week 
since the pandemic started last year. That's 146 firms 
cumulatively raising $500 million since the start of 2020, 
almost equalling the amount raised by them in the previous 
five years. 

 

by economictimes.com 

 

https://www.moneycontrol.com/news/business/startup/sunday-night-zoom-calls-and-46-calls-on-a-weekend-vcs-face-pressure-to-close-deals-faster-7210331.html

